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To	
  

The	
  General	
  Manager	
  
Third	
  Party	
  Products	
  
Union	
  Bank	
  of	
  India	
  
Central	
  Office	
  
Nariman	
  Point	
  
Mumbai-­‐400	
  021	
  
	
  
Madam,	
  	
  
	
  

This	
  has	
  further	
  reference	
  to	
  the	
  telephonic	
  request	
  made	
  by	
  me	
  today	
  on	
  the	
  subject.	
  	
  
When	
   Union	
   Health	
   Scheme	
   was	
   introduced	
   in	
   the	
   year	
   2008	
   ,	
   many	
   of	
   our	
   employees	
  
opted	
  for	
   the	
   same	
   .	
  Over	
   a	
  period	
  of	
   time	
  every	
   year	
   the	
  policy	
  was	
   renewed	
   though	
   there	
  
was	
  marginal	
   increase	
   in	
   premium.	
   This	
   is	
   continued	
   even	
   after	
   introduction	
   of	
   IBA	
  Medical	
  
Insurance.	
  
	
  

Now	
  under	
   IBA	
  Medical	
   Insurance	
  besides	
  base	
  policy,	
  top	
  up	
  has	
  also	
   introduced	
  and	
  
opted	
  by	
  the	
  Retirees.	
  This	
  year	
  we	
  are	
  informed	
  that	
  the	
  premium	
  for	
  Union	
  Health	
  Policy	
  is	
  
very	
  steeply	
  increased.	
  	
  	
  

	
  
Here,	
  we	
   humbly	
   request	
   you	
   to	
   kindly	
   take	
   this	
   up	
  with	
  New	
   India	
   Insurance	
   Co	
   for	
  

reducing	
   the	
   premium	
   for	
   the	
   employees	
   as	
   they	
   are	
   already	
   covered	
   substantially	
  with	
   IBA	
  
policy.	
   	
   The	
   claims	
   by	
   the	
   employees	
   under	
  Union	
  Health	
  will	
   definitely	
   be	
   very	
   less	
   as	
   they	
  
would	
  have	
  claimed	
  first	
  with	
  IBA	
  policy	
  only.	
  In	
  fact	
  New	
  India	
  Insurance	
  Co	
  had	
  offered	
  top	
  up	
  
policy	
  under	
  IBA	
  policy	
  with	
  very	
  less	
  premium.	
  	
  

	
  
Hence	
   we	
   request	
   you	
   to	
   kindly	
   suitably	
   take	
   up	
   the	
   matter	
   with	
   them	
   either	
   for	
  

reducing	
   the	
   premium	
   or	
   to	
   maintain	
   the	
   status	
   quo	
   premium	
   level.	
   Alternatively	
   you	
   may	
  



explore	
  the	
  possibility	
  of	
  getting	
  a	
  new	
  product	
  for	
  the	
  existing	
  policy	
  holders	
  of	
  employees	
  on	
  
par	
  with	
  top	
  up	
  premium	
  of	
  IBA	
  Policy	
  	
  

As	
   the	
   time	
   is	
   running	
   out	
   your	
   early	
   and	
   positive	
   action	
   will	
   be	
   very	
   useful	
   to	
   our	
  
employees,	
  more	
  particularly	
  retired	
  employees.	
  

	
  
Thanking	
  you,	
  

 

Yours Sincerely,                                                                                                    

 

                             (N. GOVINDRAJULU) 
                          GENERAL SECRETARY 
 
 
 
 
 
 
 

	
  


