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Ref.GS:139 /2016                                    9th November, 2016 

Shri Arun Tiwari, 
Chairman & Managing Director, 
Union Bank of India, 
Central Office, 
239, Vidhan Bhavan Marg, 
Nariman Point, Mumbai – 400 021 
 
Respected Sir, 
 

Sub: Demonetization of High Denomination Bank Notes of Rs.500/- and 
Rs.1000/- with effect from the expiry of 08.11.2016 
 

  We have learnt that the Government of India has demonetized High 
denomination Bank notes of Rs.500/- and Rs.1000/- with effect from the expiry of 8th 
November, 2016. Instructions have also been issued for closure of Banks on 
09/11/2016. Detailed operational guidelines have been issued by the Government,  
 
  A cursory glance of the operational guidelines would reveal that there would be  
tremendous additional work-load at the branches at least for a month commencing from 
10/11/2016. On many occasions, we had suggested that the services of the Retired staff 
members may be utilized for the development of the Bank. Yet again, to tide over the 
difficulties at the branches from 10th November, 2016, our Organization – All India 
Union Bank Pensioners & Retirees Federation will be happy to advise all its 
members to assist the staff at their Pension Paying branch in whatever reasonable 
assignment that may be entrusted to them by the Branch officials. On hearing 
from you, we will pass on definite instructions to our rank and file. We are sure, 
under your leadership, our Bank would be able to successfully overcome the 
present situation. 
 
  Thanking you,  . 



                                                                                                                  Yours faithfully,   
                       
                                      

                                   
                             (N. 
GOVINDRAJULU) 
              GENERAL SECRETARY 


