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Dear Comrades, 

 

Sub: 1. Update of information on various issues pertaining to the retirees 
                    2. New Scheme of Hospitalisation for Retirees – Reimbursement of 
                    Expenses on Domiciliary Treatment to Retired Officers        

        ----------------------------------------------------------------------------------------------- 
 
Comrades may be aware that IBA had a meeting with AIBOC on 3rd February, 2016 

to review the development of issues which were discussed in the conciliation meeting held 
on 08.12.2015.  A number of subjects came for discussion. As far as Retirees are 
concerned, the issues mentioned in the Record Note on Pension dated 25/05/2015, were 
discussed. In particular, the major issues - 100% neutralization of DA to all pre 
01.11.2002 retirees (b) Revision in the rates of family pension (c) Up-date of pension were 
raised. 
 

In response to the issues raised by AIBOC, IBA informed that they were in the 
process of calculation of cost by the Actuaries and that they had called for certain data from 
all the Banks. They further informed that they had received the said data from most of the 
Banks and that once the data was received from the remaining Banks, they would calculate 
the additional cost and would have a view on the issues.” 

 
As regards the Medical Insurance Scheme for Retirees, the Insurance Company has 

refused to reimburse the expenses incurred by the Retirees on domiciliary treatment. On this 
issue, IBA  informed that they  were  committed to provide domiciliary treatment facility under 
their Insurance  Scheme  to  the  Retirees  and  that  for  this  purpose  they  had a meeting  
with   the  insurance  Company on  15.01.2016, wherein, they  had made  it clear  to the  
Insurance  company that they have to  extend  the domiciliary  treatment facility  to   
the retirees.  

 
 While on the subject, AIBOC has issued Circular No. 2016/07 dated 06/02/2016 
giving the following instructions: 
 

- All Affiliates were requested to prevail upon their Managements 
- Not to act on the instructions of United India Insurance Co Ltd. 
- To seek instructions from IBA as the Scheme has been introduced at the behest 

of IBA. 
 
 
 
 
 



We are pleased to attach the following: 
 
1. Letter No. 2016/12 dated 04/02/2016 addressed by AIBOC to the Chairman, 

Indian Banks’ Association on New Medical Insurance Scheme for Retirees – 
Reimbursement of expenses incurred by Retirees on domiciliary treatment 

2. Circular No. 2016/07 dated 06/02/2016 issued by AIBOC on the above subject 
3. Circular No. 6/16 dated 08/02/16 issued by AIBPARC 

Please circulate among your members. 

With kind regards, 

 
Yours Comradely,                                                                                                                  

 
                 (N. GOVINDRAJULU) 
                          GENERAL SECRETARY 


